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@ Susan D. Franck, “The Legitimacy Crisis in Investment Treaty Arbitration: Privatizing Public International Law Through
Inconsistent Decisions”, (2005) 73 Fordham Law Review 1521, p. 1521.
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TEXAER TN, AHE R RIS 51 R/ - B3 (Karl Sauvant) F19E E 48 2 E £
BedETE R - WIRAEUT (Federico Ortino) -1 (5835 [ PRl 5T i A ABUR AR ] . AR B4 1k
) — VST T E PR TR R BRI A R X — B I B R, R R AT PR AR B
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Ko fEMHESN T, PO B BN RIRIFIT AN B TT O RE RS | R TE AT 55 %
FIRFEE RIS 7 T A 2P & i Er (EPR B EMEBCRAET]) (Yearbook of
International Investment Law and Policy ) . { & & b W4 [ H & % B ) ( Columbia FDI
Perspective) . VLK (FHE LIS B GERYSE)  (Columbia FDI Profiles) 45|y 28 1y 5 B
FHEAN BRI GBS R bR . BeAl,  Hhuc i i 2 2 E PR 5E A 25 DL AR T FNBUR R 1)
AR ST 0T ] R 0 4 2 3 S (R >0 i ] B3 ok A ) T 0 o 1) R e x5k . 1973 4R &
2005 4E7 H, RIR - BPR—EAREK S ENF A E B AR O A AR, 3 O AT IS pE T iR
e RSB R, R, bk B AR IR & [ 52 5 Al & J€ 258 (United Nations Conference on
Trade and Development, fRJFRIK [ 51 & 2x5 UNCTAD) #HEERTT E4E. 1991 4F thiftateshny (it
FA M) (World Investment Report) [RJH:, G142 41 B g4t thn © A SC 1 [ R4 5% BAH DG
R RERIBURSCHER . A 3 b fE I R - BURS AR IR T2 2520t , RAT5E E Frdk
FENEREZS

A SORAZ AR A O [ PR 5 12 1) i 1) S SE RN (R UL s IR £V — 26 BRI e, —
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— HEFRRFAEZRSEREHNRE

[ PR 5% C O HE sl 2 BRIE PR B W A IR 55 5l , AR S 4 B P AR R 28] ) . et
i, 1E2007 4E 2 2011 4R ], A RZ 10 T34 85 [ Al AR 43RG 1 90 RITA T ml B S ML
P EFAEI R AL E] T 1700 A0E50.% FEIT T, & EEUNS 25| AE B RE R
HESNA E 2 T M A E T B, AL, S EWS 9B LR e gL, i
SE SN A MR, IFAETT TR BORUA B A2 MRE UNCTAD f95eit, #k3] 2013 4F
JiS, AEREPRE R PE BUR C 25KF) 3236 4>, Horbf & 2902 3G % 55200 IR E X
EVF, IERBUARTE SR AR AR RS 1R PRBCTA T B A R
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@ See Karl Sauvant and Federico Ortino, Improving the International Investment Law and Policy Regime: Options for the Future
(Helsinki; Publication of the Ministry for Foreign Affairs of Finland, 2014 ).

@ See Karl Sauvant and Federico Ortino, Improving the International Investment Law and Policy Regime: Options for the Future,
p- 7.

® See UNCTAD, World Investment Report 2014 ; Investing in the SDGs: An Action Plan (New York and Geneva: United Nations
Publication, 2014), p.114.
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CHCERT O TEMUBIR A R D, M R AR, ERMAR AL Ei%dT,
RO - BREIE AP EZEPIELL T =050 B, T 2B B A E
WRTERZ, PIsss pha 5 B R AROCHY A g s al; K, PSRk 5 — e R E brik 2
(8], @ LUK PR 9t vk 5 PR oY Tk A P ARk 55 HAL S Y [ Brvk 2 6], 7R AR S35 R AE
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GEARLIFEARMAT AL , PR Arh A 7 1) B el s P LA R M 2647, sl ikl A L ok
SE I TR

78BS PREETTHE AR PLH] B BURI, B ARG E IR T RUA R 552, T
[ i DB e T £ 9 A7 o A0 ] P B B 3 O L, SCTE AR OG0 > T P o A e e ke A B Bk
(soft law) o KEFEWIRKRIIL XL HE, WAL T AW, 2% B A 00A B 5% 20 45 20 52 et
MEWGE— , Bfd PRyt BEL A MIBORBLH] B = — 3 [ A H REPE 2, A E— A 5 5 T
TS5 25 221 (WTO) HRHEE (8 50— BLFA SR il 7 Gt — A9 AL ) I F o AR 5 8 B 3k 1 M IR 3 A
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(D See Karl Sauvant and Federico Ortino, Improving the International Investment Law and Policy Regime:. Options for the Future,
pp. 17 -24.

@ RIEAIBEPRE, —EA A ERERTRMIPEKLR, EXYP—EHIEREN, 20 UNCTAD, Admission and
Establishment (New York and Geneva: United Nations Publication, 2002) . F& [ [a] 345 $GH 55 24 i 3= sk A 38 [ N o &
AV, (ERTERIT A L XGL T FAPH h LI IR R B8 T AN AR BL i R4, 2 IR 557 -
TSR & UL P P b 38 R M 1 4 O B iR R R ARG, htp: //www. mofcom. gov. en/article/ae/ag/
201307/20130700196677. shtml, /5 YslliffE] . 2014 4212 A5 H.,

® 20 UNCTAD, World Investment Report 2014 . Investing in the SDGs: An Action Plan, p. 125,

@ AHRIGHIEH LA B EPRIER SN, 7 2L Cai Congyan, “International Investment Treaties and the Formation,
Application and Transformation of Customary International Law Rules”, (2008) 7 Chinese Journal of International Law 659,
pp- 659 -679,

® See Karl Sauvant and Federico Ortino, Improving the International Investment Law and Policy Regime: Options for the Future,
p- 27.

© See Karl Sauvant and Federico Ortino, Improving the International Investment Law and Policy Regime: Options for the Future,
pp- 28 - 30.
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@ See Karl Sauvant and Federico Ortino, Improving the International Investment Law and Policy Regime: Options for the Future,
pp- 34 -35.

@ See Karl Sauvant and Federico Ortino, Improving the International Investment Law and Policy Regime: Options for the Future,
pp. 36 = 37.

@ See Karl Sauvant and Federico Ortino, Improving the International Investment Law and Policy Regime: Options for the Future,
pp- 38 —40.

@ UniF E PR AR T 2014 457 7 18 HARdE, AP BUG R LR A A R (OAO Yukos Oil Company)
TR I B B HC R AR N £ 500 /226700 X — RIGEUILETE 1 55T 2 B 8 s

® See Karl Sauvant and Federico Ortino, Improving the International Investment Law and Policy Regime: Options for the Future,

pp- 40 —42.
® See Karl Sauvant and Federico Ortino, Improving the International Investment Law and Policy Regime: Options for the Future,
p- 50.
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O BRXRTZHEEMNM 2R 5%, 752 UL Stefan D. Amarasinha and Juliane Kokott, “Multilateral Investment Rules
Revisited”, in Peter Muchlinski, Federico Ortino and Christoph Schreuer (eds. ), The Oxford Handbook of International
Investment Law, (Oxford; Oxford University Press, 2008), pp. 119 — 153,
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@ ICSID, “Bolivia Submits a Notice under Article 71 of the ICSID Convention”, hitps: //icsid. worldbank. org/1CSID/
FrontServlet? requestType = CasesRH&actionVal = OpenPage&PageType = AnnouncementsFrame&FromPage = NewsReleases&
pageName = Announcement3 (last visited December 5, 2014); ICSID, “Ecuador Submits a Notice under Article 71 of the
ICSID Convention”, https: //icsid. worldbank. org/ICSID/ FrontServlet? requestType = CasesRH& actionVal = OpenPage&
PageType = AnnouncementsFrame&FromPage = NewsReleases&pageName = Announcement20 ( last visited December 5,
2014) ; ICSID, *Venezuela Submits a Notice under Article 71 of the ICSID Convention”, https; //icsid. worldbank. org/
ICSID/FrontServlet? requestType = CasesRH&actionVal = OpenPage&PageType = AnnouncementskFrame&FromPage =
Announcements&pageName = Announcement100 (last visited December 5, 2014).

@ SR, ATEEA . (ZIEAER 67 WS P, BV R RIS F3h), # (AR HIR) 2014 43 A 28
A, 5522 .

® R (i THUESH W E R R A2, MBI EE), hip: //www. mofcom. gov. en/article/i/jyjl/k/
201307,20130700207638. shtml, fx/5ijjnltia]. 2014 4212 A5 H,

@ Gus Van Harten et al, “ Public Statement on the International Investment Regime: 31 August 2010”7 http: //
www. osgoode. yorku. ca/public-statement/documents/Declara% C3% A7% C3% A30% 20P% C3% BAblica% 20% 28 June%
202011%?29. pdf (last visited December 5, 2014 ).
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Reflection on and Options for the International Investment
Law Regime Development
—A Review of Improving the International Investment Law and
Policy Regime; Options for the Future by

Karl Sauvant and Federico Ortino
Zhang Sheng

Abstract; The book Improving the International Investment Law and Policy Regime; Options for the
Future written by Karl Sauvant and Federico Ortino discusses the development of international investment
law and policy regime, which is a subject of growing importance. It first analyzes the salient features of
foreign direct investment and international investment law and policy regime, followed by identifying the
drivers for changes of such regime, including participants, investment dispute settlement, civil society
and the role of government. Then it delves several critical issues affecting the investment law and policy
regime, such as the objective and purpose of investment treaties, scope of application, substantive
contents of investment norms, investment arbitration, multiple legal sources, and its institutional
structure. More importantly, with respect to the options for the future of international investment law and
policy regime, it outlines several stunning but effective approaches. It depicts a clear context of the
developments of the international investment law regime from the past, present and future dimensions. It is
of great research value in particular when the international investment law and policy regime is undergoing
profound reflection worldwide.

Keywords: International Investment Law and Policy Regime, Foreign Direct Investment, International

Investment Arbitration, Investment Treaty Model
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