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The Trends of the National Security Review Mechanism
of the US and Europe: from A Security-related Investment

Measure to An Investment-related Security Measure?
Zhang Jiao, Li Chuanlong and Li Tong

Abstract; Many countries, such as the US, UK, Germany, France, ltaly, almost simultaneously
upgraded their national security review mechanism ( NSRM) in 2018. This raises a second round of
discussion about the “international standard” of NSRM. The development of international investment
stimulates the countries to upgrade the mechanism since it is an investment management measure, while
the current situation of national strategic competition triggers the return of the NSRM to the political
attribute of “national security” , representing the politicization of the NSRM. The NSRM is not only a
security-related investment measure but also an investment-related security measure. Taking it as a part of
national security strategy may help to better understand that foreign investments in the area of key
infrastructure by State-owned companies from strategic competition countries would be the main focus of
the NSRM of the US and Europe in the current and near future.

Keywords: Foreign Direct Investment, Freedom of Investment, National Security, National Strategy
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