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Global Cooperation of Carbon Trading Under the Paris Agreement
Wang Yunpeng

Abstract: The Article 6.2 and Article 6.4 of the Paris Agreement inherit and develop the international
carbon trading system from the Kyoto Protocol, providing a new normative framework for the global carbon
trading. Grounded on these rules, the international carbon trading will perform in two modes. One is the
transferring of International Transferred Mitigation Outcomes ( ITMOs) among States; the other is the
transaction of Carbon Emission Allowance and Emission Reductions with non-State actors as primary
participators. However, the global cooperation of the international carbon trading may result in an
uncertain prospect due to the material technical barriers, ethical dilemma and political obstacles from the
experience of linkage of the carbon markets. Generating a uniformed global carbon price still needs to
strengthen the top-level design of the international climate institution. The suggested measures include
creating a special international organization, issuing a global carbon financial credits and formulating a
uniformed global carbon trading platform, through which it may achieve the global transaction and
exchange of carbon allowances and carbon credits issued by difference States.

Keywords: Paris Agreement, National Determined Contributions, International Emission Trading,

Linking Carbon Market, Carbon Market Club, Global Carbon Budget
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