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@ HMEFTAZ I Gary Clyde Hufbauer, Jeffrey J. Schott and Kimberly Ann Elliott, Economic Sanctions Reconsidered; History
and Current Policy ( Peterson Institute for International Economics, 3rd edn, 2007 ), pp.2 — 11; Daniel W. Drezner,
“Sanctions Sometimes Smart: Targeted Sanctions in Theory and Practice”, (2011) 13 International Studies Review 96, pp. 96 —
108 ; Devika Hovell, “Unfinished Business of International Law: The Questionable Legality of Autonomous Sanctions” , (2019)
113 American Journal of International Law Unbound 140, pp. 140 — 145 ; 5K#E. (CAMHIF RS HA M, —MELRM:5
Bry, 8 CPEEE) 2022 4453 11, 4 284—300 Ui,

@ AHSEMHFE AT £ UL Barry E. Carter and Ryan Farha, “Overview and Operation of U.S. Financial Sanctions, Including the
Example of Iran”, (2013 ) 44 Georgetown Journal of International Law 903, pp.903 - 913; Susan Emmenegger,
“Extraterritorial Economic Sanctions and Their Foundation in International Law”, (2016) 33 Arizona Journal of International
and Comparative Law 631, pp. 633 —636, S WAEFW . (R SXHr. LEEEESMNE b ERX), # (Ebrk
WFFE) 2020 4E55 5 W, 55 93—96 TU; Mfli: (h3&5 5 BEE P M TA A —— MO AT S SRS i) B BIRHIBT Ik ), 3R
(HABGLBTT) 2021 445 101, 5 198—200 5T,

® See Euclid A. Rose, “From a Punitive to a Bargaining Model of Sanctions: Lessons from Iraq”, (2005) 49 International Studies
Quarterly 459, pp. 460 —462.
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@ See Daniel H. Joyner, “International Legal Limits on the Ability of States to Lawfully Impose International Economic/Financial
Sanctions” , in Natalino Ronzitti (ed. ), Coercive Diplomacy, Sanctions and International Law ( Brill Nijhoff, 2016) , pp. 190 —
191.

@ See Kern Alexander, Economic Sanctions: Law and Public Policy (Palgrave Macmillan, 2009) , pp. 23 -27.
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See Sachiko Yoshimura (ed. ), United Nations Financial Sanctions (Routledge, 2021), pp. 11 —12.
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® See U.S. Department of the Treasury, “Sanctions Programs and Country Information” , hitps: //ofac. treasury. gov/sanctions —
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@ See William H. Kaempfer and Anton D. Lowenberg, “The Political Economy of Economic Sanctions”, in Todd Sandler and
Keith Hartley (eds. ), Handbook of Defense Economics ( Elsevier, 2007 ), pp. 869 —911.
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@O See Office of Foreign Assets Control, “Publication of Sanctions Compliance Guidance for the Virtual Currency Industry and
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Foreign Assets Control, * Sanctions Compliance Guidance for Instant Payment Systems”, September 2022, https: //
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Andreas F. Lowenfeld, International Economic Law ( Oxford University Press, 2002), p. 698.
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Results/Result? bld =r4432.
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Unilateral Economic Sanctions as a Challenge to Multilateralism

and Synergistic Regulation
Yang Song and Li Shujuan

Abstract: Structural changes are taking place in the international landscape, and the prevalence of
unilateralism, as represented by unilateral economic sanctions, directly threatens the normal functioning of
multilateral mechanisms and has triggered a crisis in the international rule of law. Accompanied by the
theoretical debate between multilateralism and unilateralism, international economic sanctions are showing a
tendency to shift from multilateralism to unilateralism, and the overuse of unilateral economic sanctions in
practice has led to unilateral sanctions, which were once the exception, to overtake multilateral sanctions
adopted on the basis of treaties. In order to enhance the role of unilateral economic sanctions in the
competition among major powers, the United States has actively promoted the “plurilateralization” of unilateral
economic sanctions with its allies and the convergence of sanction rules through its influence. The generalized
application of such unilateral economic sanctions has exacerbated the fragmentation of international economic
and trade rules and seriously undermined the system of multilateral rules. To cope with the exclusionary
unilateral economic sanctions under this pseudo-multilateralism, it is necessary to advocate a mode that
combines multilateral coordination with unilateral countermeasures and restrictions. On the one hand, an
effective countermeasure system within the limits of international law should be constructed on the unilateral
path, and on the other hand, a typology of unilateral economic sanctions should be defined and differentiated on
the multilateral path, so as to constrain the arbitrary expansion of unilateral economic sanctions and to safeguard
the international order of multilateralism with the United Nations at its core.

Keywords: Multilateralism, Unilateral Economic Sanctions, International Order, Countersanctions,

Synergistic Regulation
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