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The Establishment of “Belt and Road” International

Investment Disputes Settlement Institution
Lu Yang

Abstract: Under the background of the increase of regional international investment disputes ( IIDs)
caused by “Belt and Road (B&R)” initiative, it is significant to make Third Party Settlement for 11Ds
play an important role. However, countries alongside the “B&R” have mostly selected ICSID as IIDs
settlement institution in their BITs, which will bring along the result that cases with a “B&R” country as
respondent would mainly be handled by nationals of countries outside “B&R” area. Therefore, it is
necessary to establish an “B&R” International Investment Disputes Settlement Institution, to optimize the
current condition of IIDs settlement in this region, to deal with the continuous rising of regional IIDs, to
benefit the protection of geopolitical investments, and to facilitate China to participate in even guide the
reconstruction of international investment regulations. Moreover, feasibilities including law, planform and
resources have been available for the establishment. With respect to the routes, we should take the Asia
Infrastructure Investment Bank as a planform to draft relevant convention, take the ICSID Convention as
reference to innovate framework and institutions, and devote great efforts to drive “B&R” countries to
contract the relevant convention.

Keywords: Belt and Road, Investment Disputes Settlement, ICSID, Bilateral Investment Treaty
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