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The Impact of the Financial and Fiscal Crisis on Regional

Integration within and Outside EU
Sideek Seyad
Abstract; There are several regional organizations across the globe dealing largely with trade
liberalization. Amongst all the existing regional organizations, the European Union stands out as the highly
integrated and largest regional organization. It is also the most successful and highly advanced experiment
in regional integration. The objectives of this organization are not limited to pure trade liberalization like
most of the other regional organizations. The current level of integration of the European Union has
reached to the extent that its integrated single market in goods, persons, services and capital is supported
by a single currency. It has gone beyond pure economic and monetary cooperation and is developing
common rules to its member states in the field of criminal law, foreign and security policy, ete. The road

towards its great achievements was not always smooth sailing as evidenced by the recent financial and
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fiscal crisis. Even though many regional organizations look upon the European Union as a model, it is
however suggested that a pick and choose model is better than wholesale import of the European Union
model to any regional bodies.

Keywords: FEuropean Union, Customs Union, Single Market, Regional Economic Integration,

Financial and Fiscal Crisis
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